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GROWTH HAS FINALLY PICKED UP

GDP growth, %
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BUT THE GAP TO OUR NORDIC PEERS HAS

GROWN LARGE

GDP
Index 2008=100
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CONFIDENCE AT HIGH LEVELS

Confidence
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CONSTRUCTION AT ALL TIMES HIGHS

Finland, Construction Status, Number

/

A

f

v
/N

/

P

\k\<<~,

U

~—

= - N N N N w w
[(6)} ~ o N [ ~ o N
o )] o [$)] o (6)) o [¢)]
o o o o o o o o

Sources: Aktia and Macrobond

Aktia



VERY EXPANSIONARY MONETARY POLICY A
GROWTH DRIVER

Central bank rates
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ITISALOT ABOUT CONSUMTION

Private consumption

%, change from previous year
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WE STILL LAG SWEDEN AND NORWAY

Private consumption

Index, 2008=100
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BORROWING HAS PICKED UP ABIT

Household borrowing, %-change from previous year
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HOUSEHOLD DEBT IS PILING UP

Household debt, % of disposable income

Sources: OECD, Macrobond and Aktia
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EMPLOYMENT IS IMPROVING

80

79

78

77

76

75

74

73

72

71

70

69

68

67

66

65

Employment rate, 15-64 year olds

A

J
\SAL S N
N
D Ve

69,2
/] \ S~ ,,&

I \ / Y N /

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Sources: Aktia and Macrobond

Aktia



15

EMPLOYMENT RATES -l
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TRADE GROWTH IS SLOWLY IMPROVING

Exports
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WORLD TRADE IS PICKING UP AMIDST

PROTECTIONIST TALK

World exports
Volyme. Index 2010=100.
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